AMENDED & RESTATED BY-LAWS
OF
NAPERVILLE FOX MEADOWS HOMEOWNERS ASSOCIATION

ARTICLE I OFFICES

The corporation shall maintain in the State of Illinois a registered office and a registered
agent at such office and may have other offices within or without the state.

ARTICLE IT MEMBERS

SECTION 1. MEMBERSHIP. Every Owner of a lot in the Association, as defined in
the Amended and Restated Declaration of Covenants and Restrictions for Naperville Fox Meadows
Homeowners Association (“Declaration™), recorded in DuPage County, Illinois on June 22, 1990,
shall be a member of the Association, pursuant to Article IV, Section 3 of the Declaration.

SECTION 2. VOTING RIGHTS. Each Owner shall be entitled to one vote on each
matter submitted to a vote of the members as provided in the Declaration.

SECTION 3. TERMINATION OF MEMBERSHIP. Membership shall automatically
terminate upon the sale, transfer or other disposition by a member of his ownership of a lot in the
Association at which time the new owner shall automatically become a member of the Association.

ARTICLE ITIT MEETINGS OF MEMBERS

SECTION 1. ANNUAL MEETING. An annual meeting of the members shall be held
for the purpose of electing directors and for the transaction of such other business as may come
before the meeting. The annual meeting shall be held on the first Monday of February of each year,
or on such other reasonable date as is: a) no more than thirty days before or after the first Monday
in February, and, b) designated by written notice of the Board of Directors, delivered to the
membership no less than 10 days prior to the new date fixed for the annual meeting.

SECTION 2. SPECIAL MEETINGS. Special meetings of the members may be called
cither by the president, the board of directors, or by the members holding not less than twenty-five
percent (25%) of the total votes of the membership, at a reasonable hour, date and place. Special
meetings shall be conducted by the president of the board of directors, or, in the absence of the
president, by a chairman elected by the members present.

SECTION 3. PLACE OF MEETING. The board of directors may designate any place
in DuPage County as the place of meeting, for any annual meeting or for any special meeting called
by the board of directors. If no designation is made or if a special meeting be otherwise called, the
place of meeting shall be the registered office of the corporation in the State of Illinois.
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SECTION 4. NOTICE OF MEETINGS. Written notice stating the place, date, and hour
of any meeting of members shall be delivered to each member entitled to vote at such meeting not
less than five nor more than sixty days before the date of such meeting. In case of a special meeting
or when required by statute or by these By-Laws the purpose for which the meeting is called shall
be deemed delivered when deposited in the United States mail addressed to the member at this
address as it appears on the records of the corporation, with postage thereon prepaid, by means
allowed for in the Declaration or via electronic transmission if consented to in writing by the
Member.

SECTION 5. QUORUM. Members entitled to cast twenty-five percent (25%) of the total
votes present, in person or proxy, shall constitute quorum. If a quorum is not present at any meeting
of members, a majority of the members present shall adjourn the meeting. An adjourned meeting
shall not be resumed without further notice. All business which may be transacted by the
membership may be transacted at any meeting at which a quorum shall be present. Withdrawal of
members from any meeting shall not cause failure of a duly constituted quorum at that meeting.

SECTION 6. PROXIES. Each member entitled to vote at a mecting of members, or to
express consent or dissent to corporate action in writing without a meeting. may authorize another
person or persons to act for him by proxy. but no such proxy shall be voted or acted upon after
eleven months from its date, unless the proxy provided for a longer period.

ARTICLE IV BOARD OF DIRECTORS

SECTION 1. GENERAL POWERS. The affairs of the corporation shall be managed by
its Board.

SECTION 2. NUMBER, TENURE AND QUALIFICATIONS. The number of
Directors for the Association shall be five (5) and who shall serve for two-year terms. Each
director shall hold office until his successors shall have been elected and qualified, except in the
case of vacancies. Directors must be members of the Association. Elections to fill expiring terms
and vacancies shall be held annually, at the annual meeting of the Association. Voting for
directors shall be conducted in a manner determined by the Board. This Section 2 shall not affect
the terms of office of Directors who were elected under the provisions of the Declaration of the
Association, prior to the adoption of these By-Laws.

SECTION 3. REGULAR MEETINGS. At least forty-eight hours notice of such
additional regular meetings shall be provided to each director, in the same manner as notice for
special meetings. Meetings of the Board shall be open to any member except for the portion of
any meeting held (1) to discuss litigation when an action against or on behalf of the Association
has been filed and is pending in a court or administrative tribunal, or when the Board finds that
such an action is probable or imminent; (2) to consider information regarding appointment,

employment or dismissal of an employee, or (3) to discuss violations of rules and regulations of
the Assaciation.
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SECTION 4. SPECIAL MEETINGS. Special meetings of the Board may be called by
or at the request of the president or a motion by a majority of the directors. The person or
persons authorized to call special meetings of the board may fix any reasonable place, hour and
state as the place, hour and date for holding any special meeting of the board called by them.

SECTION 5. NOTICE. Notice of any special meeting of the board of directors shall be
given at least two days previously thereto by written notice to each director at his address as
shown by the records of the corporation. Such notice may be given by personal service to each
director. Notice of any special meeting of the board of directors may be waived in writing signed
by the person or persons entitled to the notice either before or after the time of the meeting. The
attendance of a director at any meeting shall constitute a waiver of notice of such meeting,
except where a director attends a meeting for the express purpose of objecting to the transaction
of any business because the meeting is not lawfully called or convened. Neither the business (o
be transacted at. nor the purpose of, any regular meeting of the board need be specified in the
notice of waiver of notice of such meeting, unless specifically required by law or by these By-
Laws.

SECTION 6. QUORUM. A majority of the board of directors shall constitute a
quorum for the transaction of business at any meeting of the board, provided that if less than a
majority of the directors are present at said meeting. a majority of the directors present may
adjourn the meeting to another time without further notice.

SECTION 7. MANNER OF ACTING. The act of a majority of the directors present at
a meeting at which a quorum is present shall be the act of the board of directors, unless the act of
a greater number is required by statute.

SECTION 8. VACANCIES. Any vacancy occurring in the board of directors or any
directorship to be filled by reason of an increase in the number of directors shall be filled by the
board of directors unless the article of incorporation, a statute, or these by-laws provide that a
vacancy or a directorship so created shall be filled in some other manner, in which case such

provision shall control. A director elected to fill a vacancy shall be elected for the unexpired
term of his or her predecessor in office.

SECTION 9. COMPENSATION. Directors shall not receive any compensation for
their services, unless voted upon by members having sixty-six percent of the total value of the
membership.

SECTION 10. POWERS AND DUTIES. The Board shall have the power and authority
to do the following:

a. Engage the services of a manager or management company.
b. Perform all maintenance, repair and replacement of the common arcas or arcas for
which the Association is responsible for maintaining, repairing and replacing.
¢ To prepare, adopt and distribute the annual budget for the Association.
d. To levy and expend assessments.
3
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(! To obtain adequate and appropriate kinds of insurance as the Board determines
necessary and in such amounts as the Board determines is appropriate, including
but not limited to property insurance, general liability insurance, workers’
compensation and fidelity insurance covering those persons who control or
disburse [unds of the Association for the maximum amount of coverage that is
commercially available or reasonably required to protect funds in the custody or
control of the Association.

f. To collect assessments from Owners.

g. To adopt rules and regulations covering the details of the operation and use of the
property, after a meeting of the unit owners called for the specific purpose of
discussing the proposed rules and regulations. Notice of the meeting shall contain
the full text of the proposed rules and regulations and the meeting shall conform
to the notice requirements of a membership meeting, except that no quorum is
required at the meeting.

h. To impose late charges for late payments of a unit owner’s proportionate share of
the common expenses, or any other expenses lawfully agreed upon, and after
notice and opportunity to be heard, to levy reasonable fines for violation of the
declaration, By-Laws, and rules and regulations of the association.

k: To have and exercise all powers necessary or convenient to affect any or all the
purposes for which the corporation is formed and for all purposes consistent with
the terms of the Illinois Not for Proflit Corporation Act.

ARTICLE V OFFICERS
SECTION 1. OFFICERS. The officers of the Association shall be a president. a vice
president, a treasurer, a secretary, and such- other officers as may be clected by the board of
directors. Officers whose authority and duties are not prescribed in these By-Laws shall have the
authority and perform the duties prescribed, [rom time o time, by the board of directors. Any two
or more offices may be held by the same person, except the offices of president and secretary.

SECTION 2. ELECTION AND TERM OF OFFICE. The officers of the Association
shall be elected annually by the board of directors at the regular annual meeting of the board of
directors. If the election of officers is not held at such meeting. such elections shall be held as soon
thereafter as is convenient. Vacancies may be filled or new offices created and filled at any meeting
of the board of directors. Officers shall hold office for one year or until his or her successor shall
have been duly elected and shall have been qualified. or until his death, resignation or removal
from office in the manner herein provided. Election of an officer shall not of itself create contract
rights.

SECTION 3. REMOVAL. Any officer elected or appointed by the board of directors
may be removed by the approval of at least a majority of the board of directors for good cause, as
determined in the judgment of the board of directors to serve the best interests of the Association.
The failure of a director to attend a majority of the meetings of the board of directors, in the course
ol a fiscal year, shall be considered good cause (o remove a director from office.
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SECTION 4. PRESIDENT. The president shall be the principal executive officer of the
Association. Subject to the direction and control of the board of directors, the president shall be in
charge of the business and affairs of the Association. The president shall see that the resolutions
and directives of the board of directors are carried into effect, except in those instances in which
that responsibility is assigned to some other person by the board of directors. In general, the
president shall discharge all duties incident to the office of president and such other duties as may
be prescribed by the board of directors. The president shall preside at all meetings of the members
and of the board of directors. Except in those instances in which the authority to execute is
expressly delegated to another officer or agent of the Association, or a different mode of execution
is expressly prescribed by the board of directors, the Declaration of Covenants and Restrictions or
these By-Laws, the president may execute for the Association any contracts, deeds, mortgages,
bonds, or other instruments which the board of directors has authorized to be executed. The
president may accomplish such execution either under or without the seal of the corporation, either
individually or with the secretary or any other officer thereunto authorized by the board of
directors, according to the requirements of the form of the instrument.

SECTION 5. VICE PRESIDENT. The vice-president (or in the event there be more than
on vice-president, each of the vice-presidents) shall assist the president in the discharge of his or
her duties, as the president may direct. The vice-president shall perform such other duties as from
time to time may be assigned to him by the president of by the board of directors. In the absence
of the president or in the event of the president’s inability or refusal to act, the vice-president shall
perform the duties of the president and when so acting, shall have all the powers of and be subject
to all the restrictions upon the president. In the event there is more than one vice-president, the
vice-presidents, in the order designated by the board of directors, or by the president if the board
of directors has not made such a designation, or in the absence of any designation, then in the order
of their seniority of tenure, shall perform the duties of the president.

SECTION 6. TREASURER. The treasurer shall be the principal accounting and financial
officer of the Association. The treasurer shall: (a) have charge of and be responsible for the
maintenance of adequate books of account for the Association; (b) have charge and custody of all
funds and securities of the corporation, and be responsible therefor, and for the receipt and
disbursement thereof; and (c) perform all the duties incident to the office of treasurer and such
other dutics as from time to time may be assigned to him by the president or by the board of
directors.

SECTION 7. SECRETARY. The secretary shall record the minutes of the meetings of
the members and the board of directors in one or more books provided for that purpose; see that
all notices are duly given in accordance with the provisions of these By-Laws or as required by
law; be custodian of the corporate records and of the Association; keep a register of the post office
address of each member which shall be furnished to the secretary by such member, and perform
all duties incident to the office of secretary and such other duties as from time to time may be
assigned to him or her by the president or by the board of directors.
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SECTION 8. ASSISTANT TREASURERS AND ASSISTANT SECRETARIES. The
assistant treasurers and assistant secretaries shall perform such duties as shall be assigned to them
by the treasurer or secretary, respectively, or by the president or the board of directors.

ARTICLE VI COMMITTEES

SECTION 1. COMMITTEES OF DIRECTORS. The board of directors, by resolution
adopted by a majority of the directors in office, may designate one or more committees of directors.
Such committees may recommend action to the full board of directors. The board of directors may
delegate specific authority or tasks to such committees; yet, such committee shall only act in an
advisory role. The designation of such committees shall not operate to relieve the board of
directors, or any individual director, or any responsibility imposed upon it or him by law. All
members of committees of the board of directors shall be directors of the Association.

SECTION 2. OTHER COMMITTEES. Other committees may be designated by a
resolution adopted by a majority of the directors present at the meeting at which a quorum is
present. Members of each such committee shall be members of the Association, and the president
shall appoint the members thereof. Any committee member may be removed by the Board. Such
committee may have specific authority or tasks to complete but shall only act in an advisory role
to the Board.

SECTION 3. TERM OF OFFICE. Each member of a committee shall continue as such
until the next annual meeting of the members of the Association and until his successor is
appointed, unless the committee shall be sooner terminated, or unless such member be removed
from such committee, or unless such member shall cease to qualify as a member thereof.

SECTION 4. CHAIRMAN. One member of each committee shall be appointed chairman.

SECTION 5. VACANCIES. Vacancies in the membership of any committee may be filled
by appointments made in the same manner as provided in the case of the original appointments.

SECTION 6. RULES. The Board may adopt and amend rules for each committee.

ARTICLE VII CONTRACTS, CHECKS, DEPOSITS, AND FUNDS

SECTION 1. CONTRACTS. The board of directors may authorize any officer or officers,
agent or agents of the Association, in addition to the officers so authorized by these By-Laws. to
enter into any contract or execute and deliver any instrument in the name of and on behall of the
Association and such authority may be general or confined to specific instances, subject to the
restrictions of Article IV, Section 8 (Loans and Encumbrances) of the Declaration.
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SECTION 2. CHECKS, DRAFTS, ETC. All checks, drafts or other orders for the
payment of money, notes or other evidence of indebtedness issued in the name of the Association,
shall be signed by the treasurer and countersigned by the president of the Association.

SECTION 3. DEPOSITS. All funds of the corporation shall be deposited from time to
time to the credit of the Association in such banks, trust companies, or other depositories as the
board ol directors may select.

ARTICLE VIII BOOKS AND RECORDS

The Association shall keep correct and complete books and records of account and shall
also keep minutes of the proceedings of its members and board of directors shall keep at the
registered or principal office a record giving the names and addresses of the members entitled to
vote. All books and records of the Association may be inspected by any member, or his agent or
attorney for any proper purpose at any reasonable time and place.

ARTICLE IX FISCAL YEAR

The fiscal year of the corporation shall begin on January 1% and end on December 31+
cach year.

ARTICLE X ASSESSMENTS

The board of directors may adopt assessments as provided in Article V of the Declaration.

ARTICLE XI WAIVER OF NOTICE

Whenever any notice is required to be given under the provisions of the General Not for
Profit Corporation Act of Illinois or under the provisions of the Declaration or by the By-Laws of
the Association, a waiver thereof in writing signed by the person or persons entitled to such notice,
whether before or after the time stated therein, shall be deemed equivalent to the giving of such
notice.

ARTICLE XIT AMENDMENTS

The power to alter, amend, or repeal the By-Laws or adopt new By-Laws shall be vested in
the members of the Association and pursuant to the same procedure as amending the Association’s
Declaration. Such action may be taken at a regular or special meeting for which written notice of
the purpose shall be given. The By-Laws may not contain any provisions for the regulation and
management of affairs of the corporation not inconsistent with law or the Declaration.
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ARTICLE XIIT CONSTRUCTION WITH DECLARATION

If any provision of these By-Laws conflict with a provision of the Declaration, the
Declaration shall control.
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